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Ref: PAR_LIS_2024-25-08 
 
 
30TH May, 2024 
 
Head- Listing & Compliance  
Metropolitan Stock Exchange of India Ltd. (MSEI) 
Vibgyor Towers, 4th floor, Plot No C 62, G - Block,  
Opp. Trident Hotel, Bandra Kurla Complex,  
Bandra (E), Mumbai – 400 098, India. 
 
Dear Sir /Madam 
Sub: Standalone & Consolidated Audited Financial Results for the Quarter ended and year ended on 31st 
March 2024 
 
In continuation to letter no PAR_LIS_2024-25-07 dated 18th April 2024  we wish to inform you that Board of 
Directors in their meeting held today i.e. 30th May  ,2024 (from 05.00 PM to 08.00 PM ) considered and 
approved the Audited Financial Results (Standalone and Consolidated) for the Quarter  ended on31st March 
2024 and Year ended 31st March 2024 
 
Pursuant to Regulation 30, 33 and other applicable provisions of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, we are enclosing herewith: 
 
 i. Standalone and Consolidated Financial Results for the Quarter ended and year ended on March 31st 2024; 
ii. Auditors   Report on Audited Financial Results (Standalone and Consolidated) for the Quarter ended and 
Financial Year ended on March 31 2024 issued by issued by M/s Sunit Gupta & Associates , Statutory Auditors 
of the Company 
iii Statement of Assets & Liabilities for the financial year ended on March 31, 2024. 
Iv Declarations on Auditors Report with Unmodified opinion under Regulations 33(3) d of SEBI (LODR) 
Regulations 2015. 
 
 
Kindly take this letter on record. 

 
Yours Faithfully, 
For Partap Industries Limited 
 
 

 
 
Neha 
Company Secretary 
 
 



EHARTERED AEEOUNTANT5

Auditors Report on Quarterly Financial Results and year to date Results of thecompany Pursuant to Regulation 33 & Regulation s2 of ttre seel (Listingobligation and Discrosure Requirements) Regurations, 2o1sas amenoeo

Opinion

1 we have audited the accompanying standalone annual financial results (,the Statement,) of partap
f ndustries Limited ('the company') for the year ended 3'l March 2024, aftached herewith, being submittedby the company pursuant to the requirements of Regulation 33 & Regulation 52 of the sEBl (Listingobligations and Disclosure Requirements) Regulatio-ns, 2015 (as amended) (,Listing Regulations,),
including relevant circulars issued by the securities and Exchange Board of India isian fro, time to time.

2' In our opinion and to the best of our information and according to the explanations grven to us, theStatement:

(i) Presents financial results in accordance with the requirements of Regulation 33 & Regulation 52 of theListing Regulations; and

iiil giu"' a true and fair view in conformity with the applicable Indian Accounting standards (,lnd AS,)prescribed under section 133 of the companies Act, 2013 ('the Act'), read witi relevant rutes issuedthereunder, and other accounting principles generally accepted in India, of the standalone net profit aftertax and other comprehensive income and other finaniial information of ttre company ior tne year enaeo stMarch 2023.

Basis for Opinion

TO

THE BOARD OF DIRECTORS

PARTAP INDUSTRIES LIMITED

3 we conducted our audit in accordance with the standards on Auditing ('sAs,) specified under section

Ht9^11 .tP l1;, o:' responsibilities under those standards are further desciibeo in the Auditor,s^uw .vt o

T""".:.::l:l'*:.Y::1101,":1p:1:1"r:.:s:lio.n ol our report. we are independent of rhe company inv! srv vvrrrHqrrt trl

}."":T:i:Jj[tli,::,._Tl |tif::.i.:,r".d by the Institute of chartered Accountanrs of India (,the tcAt,)u rs rv..l| /
::::lL:::'ll lf ti"t, requirements that are relevant to our audir of the financiat statements under theprovisions of the Act and the rules thereunder, and we have fulfilled our ottrei einrcJ responsibitities inaccordance with these requirements and the code of Ethics. we berieve that obtainedby us, is sufficient and appropriate to provide a basis for our opinion.
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/tesponsibilities of Management and Those Gharged with Govemance for the statement

4. This statement has been prepared on the basis of the standalone annual audited financial statements

and has been approved by the company's Board of Directors. The company's Board of Directors is

responsible for the preparation and presentation of the statement that gives a true and fair view of the net

proiivlor. and othei comprehensive income and other financial information of the Company in accordance

with the accounting principles generally accepted in India, including lnd AS prescribed under section 133 of

the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in

India, and in compliance with Regulation 33 & Regulation 52 of the Listing Regulations This responsibility

also includes maintenance ot' adequate accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the company and for preventing and detecting frauds and other irregularities;

selection and application of appropriate accounting policies; making judgments and estimates that are

reasonable and prudent; and design, implementation and maintenance of adequate internal financial

controls that were operating effectively for ensuring the accuracy and completeness of the accounting

records, relevant to the preparation and presentation of the statement that gives a true and fair view and is

free from material misstatement, whether due to fraud or error'

5. In preparing the statement, the Board of Directors is responsible for assessing the company's ability to

continue as a golng concern, disclosing, as applicable, matters related to going concern, and using the

going concern basis of accounting unless the Board of Directors either intends to liquidate the Company or

to cease operations, or has no realistic alternative but to do so'

6. The Board of Directors is also responsible for overseeing the Company's financial reporting process

Auditor's Responsibilities for the Audit of the Statement

7. Our objectives are to obtain reasonable assurance about whether the statement as a whole is free from

material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our

opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted

in accordance with standards on Auditing, specified under section 143(10) of the Act, will always detect a

material misstatement when it exists. Misstatements can arise from fraud or error and are considered

material if, individually or in the aggregate, they could reasonably be expected to influence the economic

decisions of users taken on the basis of this Statement'

g. As part of an audit in accordance with the Standards on Auditing, we exercise professional judgment and

maintain professional skepticism throughout the audit' We also:

. ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or error,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient

and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery'

intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible for

expressing our opinion on whether the Company has in place adequate internal .financial{ontroils with

reference to financial statements and the operating effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the

estimates and related disclosures made by the management.



|:----

are based on the audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Company to cease to continue as a going concern.

. Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and

whether the Statement represents the underlying transactions and events in a manner that achieves fair
presentation.

9. We communicate with those charged with governance regarding, among other matters, the planned

scope and timing of the audit and significant audit findings, including any significant deficiencies in internal

control that we identify during our audit.

10. We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards. Other Matter

1 1 . The Statement includes the financial results for the quarter ended 31 March 2024, being the balancing

figures between the audited figures in respect of the full financial year and the published audited year-to

date figures up to the third quarter of the current financial year, which were subject to audit by us.

For Sunit Gupta & Associates
Chartered Accountants
FRN No.014237N

uDtN- 240914538KArOK7534 -

Place: Ambala City
Date: 30th May 2024
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EHARTERED AEEtrUNTANTS

Auditor's Report on Consolidated Year to Date Financial Results of the Company Pursuant to
the Regulation 33 & Regulation 52 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

TO

THE BOARD OF DIRECTORS

PARTAP INDUSTRIES LIMITED

Opinion

1. We have audited the accompanying consolidated annual financial results ('the Statement') of Partap
Industries Limited ('the Holding Company') and its subsidiaries (the Holding Company and its
subsidiaries together referred to as 'the Group') (refer Annexure 1 for the list of subsidiaries included in the
Statement), for the year ended 31 March 2024, attached herewith, being submifted by the Holding
Company pursuant to the requirements of Regulation 33 & Regulation 52 of the Securities and Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) ('Listing
Regulations'), including relevant circulars issued by the Securities and Exchange Board of India (SEBI)
from time to time.

2. In our opinion and to the best of our information and according to the explanations given to us and
based on the consideration of the reports of other auditors on separate audited financial statements of the
subsidiary, as referred to in paragraph 12 below, the Statement:

-:-
(i) includes the annual financial results of the entities listed in Annexure 1 ;

(ii) presents financial results in accordance with the requirements of Regulation 33 & Regulation 52 of -the
Listing Regulations; and

(iii) gives a true and fair view in conformity with the applicable Indian Accounting Standards ('lnd AS')
prescribed under Section 133 of the Companies Act, 2013 ('the Act') read with relevant rules issued
thereunder, and other accounting principles generally accepted in India, of the consolidated net profit after
tax and other comprehensive income and other financial information of the Group, for the year ended 31
March 2023.

Basis for Opinion

3. We conducted our audit in accordance with the Standards on Auditing ('SAs') specified under section
143(10) of the Act. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Statement section of our report. We are independent of the Group, in
accordance with the Code of Ethics issued by the Institute of Chartered Abcountants of India ('the lCAl')
together with the ethical requirements that are relevant to our audit of the financial
provisions of the Act, and the rules thereunder, and we have fulfilled our other
accordance with these requirements and the Code of Ethics.

Office :- 43, Jasmeet Nagar, Near UHBVN Office, Ambala City-134003,

M. 094166 86634, 090341 79889, 090341 86634, E-mail : s9a_amb@yahoo.com,
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Webe|ievethattheauditevidenceobtainedbyuSandthatobtainedbytheottrerarrditorsinte{rnsoftleir
reoorts referred to in p"r"gr"pi';ott;' orn"i r,l",ter seclion oetow is suffcent and appropriate to provide

a basis for our oPinion'

Responsibi|itiesofManagementandThoseChargedwithGovernanceforthestatement

4.Thestatement,whichistheresponsibilityoftheHoldingCompany'smanagementandhasbeen
approved by the Holding coip"nv:, Board of Directorr, 

-h", 
been prepared-on the basis of the

consolidated annual audited fjn"n""iri'.trt".ents. The notiing Company's doard of Directors is responsible

for the preparation 
"no 

pr"r"niliion ot tne statement that oiv"es a tiue and fair view of the consolidated net

profit or loss after tax ano other comprehensive income,ind other financial information of the Group in

accordance with the 
"""ouniing 

prin"ipr"" generally 
"g:"n*o 

in India, including the Ind AS prescribed

under section 133 of the 
^"t, 

;il;iil rele.-vant ruie, lr.u"a thereunder and other accounting principles

generally accepted in rnot"'aiJ-in compliance witn nejutation 33 & Regulation 52 of the Listing

Regulations. The Holding i"ro""r," Board of olrectors-is also responsible for. ensuring accuracy of

records including financial inlorm"tion considered necessary for the preiaration ofthe Statement Further'

in terms of the provision, "i 
in" n"r the respective Boaro of Directors/ management of the companles

inc|udedintheGroup,coveredundertheAct,areresponsib|eformaintenanceofadequateaccounting
records in accordance *itn inlpiou,sions ot ille nct, tor 

-saieguarding 
of the assets of the Group' and for

preventing and detecting tr"uo" !no other irregulariti".; ."-r".tion and-application of appropriate accounting

po|icies;makingjudgmentsandestimatesthatare,"",on"ut"andprudent;anddesign,implementation
and maintenanc" ot aoequ"il'Jntemat tinanciat controt.,-tn"t *ere operating effectively' for ensuring the

accuracy and completener. oJ tn" accounting records, t"r"u"nt to the preparation and presentation of the

financia|results,thatgiveatrueandfairviewandarefreefrommateria|misstatement,whetherdueto
fraud or error. These tin.ni"i i""urt, have been used for the purpose of preparation of the statement by

inloir".tot" of the Holding Company' as aforesaid'

5.|npreparingthestatement,therespectiveBoardofDirectorsofthecompaniesinc|udedintheGroup'
are responsible ro|. 

".r".ing 
in" 

"oiritv 
of the. Group, to continue as a. going concern' disclosing' as

applicable, matters relatect 
""g;ing 

;onfu'n a-10 
1s1no 

in" going concern-basis of accounting' unless the

respective Board of oir"ator"l'r"n""gement either intends t;liquidate the Group or to cease operations' or

has no realistic alternative but to do so'

6.TherespectiveBoardofDirectors/managementofthecompaniesincludedintheGroupareresponsible
for overseeing tne tinanciat ieporting p'ot"tt of the companies included in the Group'

Auditor's Responsibilities for the Audit of the Statement

7. our objectives are to obtain reasonable assurance,aoout Yl?::::t:: 
t"1?i:,,T.Tf:;1i:lei;:'ffi:J':il

7' our objectlves are ro eurdn | | s:::' r:";;;;;"r-, 
"na 

to issue an auditor's report that includes our
material misstatement, whether due to fraud. or error' anc 

L..r :- -^+ ^ ^,,aranroa rh.t rn audit conducted

ffi ::::l#:::[ffi T:#:[:l:T{!ffi Li1':11"."":*,:""1"iiff ":?ll"ii:i';fi :H,*'::ff ::,f$::"ffi1'"Til'?,ATJ:il'JHftiil;:#il""J"i.",31,-"i 1ft^:li'"T.:"i llli5::ff:".,1:
ffi:",1"'1ilii}:'l"TlH:T ;'#;:' ni';ffi;;9 ;11 *i'" 

,::"J :'-11-::::?;';,llili""""l'"lilT
ffi[Hl,T'i.1|ilffi: ]ffi:A;;;'*I;; il;;;sonabrv be expected'l."lilirli'i" economic

l""itiont of users taken on the basis of this Statement'

8. As part of an audit in accordance with the Standards on Auditing' we

rn"int"in professional skepticism throughout the audit We also:

.ldentifyandassesstherisksofmateria|misstatementoftheStatement,whetherduetofraudorerror,
design and perform audit pro""Jur". responsive to those risks, and obtain audit evidence that is sufficient

and appropriate to provide " 
Gi. to, our opinion. The risk of not detecting a material misstatement



resulting from fraud is higher than for one resulting from enor, as fraud may involve collusion, forgery'

intentional omissions, misrepresentations, or the ovenide of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances. Under section 143(3) (i) of the Act, we are also responsible for

expressing our opinion on whether the Holding Company has adequate internal financial controls with

reference to financial statements in place and the operating effectiveness of such controls'

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and'

based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions

that may cast significant doubt on the ability of the Group, to continue as a going concern. lf we conclude

that a material uncertainty exists, we are required to draw attention in our auditor's report to the related

disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our conclusions

are based on the audit evidence obtained up to the date of our auditor's report. However, future events or

conditions may cause the Group to cease to continue as a going concern'

. Evaluate the overall presentation, structure and content of the Statement, including the disclosures, and

whether the statement represents the underlying transactions and events in a manner that achieves fair

presentation.

. Obtain sufficient appropriate audit evidence regarding the financial statements of the entities within the

Group, to express an opinion on the Statement. We are responsible for the direction, supervision and

performance of the audit of financial information of such entities included in the Statement, of which we are

ihe independent auditors. For the other entities included in the Statement, which have been audited by the

other auditors, such other auditors remain responsible for the direction, supervision and performance of the

audits carried out by them. we remain solely responsible for our audit opinion.

9. We communicate with those charged with governance of the Holding Company regarding, among other

matters, the planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in iiternal control that we identify during our audit'

10. We also provide those charged with governance with a statement that we have complied with relevant

ethical requirements regarding independence, and to communicate with them all relationships and other

matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

11. We also performed procedures in accordance with SEBI Circular ClRI/CFD|CMD114412019 dated 29

March 2019, issued by the SEBI under Regulation 33 (8) of the Listing Regulatiohs, to the extent

applicable.

Other Matters

12. We did not audit the annual financial statements of subsidiaries included in the Statement, whose

financial information reflects total assets of < 5407.70 Lakh as at 31 March 2024, total Loss of { 4945.79

Lakh the year ended on that date, as considered in the Statement. These annual financial statements have

been audited by other auditors whose audit reports have been furnished to us by th/Agrig1e.ment, and our

opinion in so far as it relates to the amounts and disclosures included in resnaif d,tliddHg,\sidiaries is

based solely on the audit reports of such other auditors, and the procedures pd(iimed. by V,g-.\\ stated in,'bj
paragraph 1 1 above.

In Our opinion, in so far as it relates to the amounts and disclosures aforesaid

subsidiaries, is based solely on such unaudited financial information. In our according to the



information and explanations given to us by the mnagptnettt ttEse fir-rcd ifttttdim te ld r*H b
the Group.

Our opinion is not modified in respect of this mafter with respect to our relian@ on the financbl infumditn

certified by the Board of Directors'

13. The Statement includes the consolidated financial results for the quarter ended 3'l March 2024' being

the balancing figures between the audited consolidated figures in respect of the full financial year and the

published unaudited year-to-date consolidated figures up to the third quarter of the cunent financial year'

which were subjec{ to limited review by us.

For Sunit GuPta & Associates
Chartered Accountants
FRN No.014237N

(Sunit

Partner
M.No.091453
uDtN- 2409l453BKAlOJ8t48
Place: Ambala City
Date: 30s May 2024

Annexure 1

Sr.no. Name of Subsidiaries/Associates Relationship

1
Sudarshan Auto Industries Private
Limited Subsidiary
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5) The Cohpahy has adopted Indian Aduntins Siandard Clnd AS ) notifi€d by th€ M inist.y of Corponte AffaiB with €fed fron Apr'l 01, 2017 .hd acordinaly tiee fnancial rsulis have

6JInvi€woftn€lockdownacrssthecountrydU€totheoutbr€.kofcov|Dpand€hic,op€EtiohsihD.nyofour|oc.tions{han!facturjnwarehouseqofces'e

For Partap Industries Llmlt€d

Suda.shar PallBansal
(Marasins Direc-tor)

DIN:00178378

PARTAP INDUSTR-IES LIMITED
Re8d, Omce : ViU aeopror, Gr, Raod, Near Shanbhu Banier, Distt Patiala, Punjab 140417 l NDIA.

Dat€:30.05.2024
Place : - Rarpura

Dat€:30.05.2024
Plac€: Ambah Clty

For Sunit GuDta & Assoclates
Ch:rGr€d Accountants

Frn:014237N

Ca. Sunit Gupta

M No,:091453\1,,>--.
t.irJ4lA cid



PRATAP INDUSTRIES LITATED

CONSOLIDATEO STATEMENT OF CASH FLOWS for the vear ended l arch 31' 2024

Dat€: 30.05 2024

Placer MIPURA

Dat6: 30,05.2024

Place: AMBALA CITY

By Orderoftbe Board ofDi.ector

For PartaP Industries Limited

lsudarshan Paul Bansal)

For SunitCupta &assoclates

chartered Accoun tantr
Fm:014237N

13,80,87,433.12

236,7A,977 .OO
71,71,19,623.40

2,41,16,002.00

opel?tintadivitles
Profit Before taxation

Adiustments to r€concile orofit b€fore tax to net cash flows

D€precjation & Amortization

Profit/Loss on sate of fixed assets

lnterestlncome
Gratuity Expenses

opemting Proflt befote workint c.pitalchanges

Workins CaDital Changes

Trade Receivables

Oth€r Curr€nt Assets

Current Tax Assets {Net)

Trade PaYabret

Other Financial uabilities

curent Tax Liabilitie5 (Net)

Shori T€rm Provisions

Other current Liabilities

Net ChanSes from Working Capital

cash generated fiom oPerations

lncom€ Taxet Paid

Net Gsh from OpelatinS Actrvities

Cash tlow trom InvestinS Activities

Advance to Suppliers for fixedAssets & Deposits

Purchase of Fixed Assets

Sale of Fixed Ass€ts

Long Term Loans & Advances

Oth€r Flnancial Assets (Non Curfent)

lnterest Income

Non Current Inv€stments Purchased

Net cash flow fiom Investiry activities

cash ftow from FinancingActlvities

Proceeds/Repavment of Long term Borrowings

Pfoceeds/Repavment of Short te'm Borrow ng5

lnterest & Finance Cost Pald

Net Cath flow f.om financing activities

D. Net tncrease/(Decrease) In cash and cash equivalents

Cash & cash Equivalentat beginninS of the year

. cash &cash Equivalent at the €nd of

8,61,97,989.00

(9,39,s6,420.82)

18,23,68,135.33

1,00,61,677.00

(94,23,74,894.85)

MNo.r 091453


